L,TOIUIO®UKALMS TVIEBEH® AJ[
MEXIUHEH JOKJIAJ 3A JEHHOCTTA

KbM 30.06.2023 1.,
cbriacHo 4wi.100o0, an. 4, 1. 2 ot 3ITTIHK

1. BAYKHU CbBUTHUA, HACTHIINWJIU NPE3 NEPHOJA 01.01.2023 r. — 30.06.2023 r.

Ha 23.01.2023 r. ,,Tomnoduxauus Ilnesen” AJl e npeacrasuio npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIBJDKEHUSATA HA eMUTEHTA KbM oOnuranuoHepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tormoduxanus IInesen” AJl e npencrasuino npen KOH, bOb u
0O0I1eCTBEHOCTTa TPUMECEYHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceuune Ha 2022 r.

Ha 14.02.2023 r. ¢ onoBecTeHa cienHara BbTpeliHa nHpopmanus no ui. 17, §1, BeB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl m na CwBera — JluxBeHO IiamiaHe 1o
o0muramuonHa emucus ISIN xox BG2100020176

BbB BpB3ka ¢ JBDKHMO TIUIAIAHE, CBHIVIACHO TIOTACUTEIHHMS IUIAH Ha EMHUCHS
kopriopatuBan obmuranuu  ISIN kom BG2100020176, w3mamenu ot ,,TOITJIOOUKAIINA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBemomsBaMe, 4ye KbM JaTaTa Ha HAaCTOSLIOTO
YBEAOMIJICHHE, APY’KECTBOTO € U3BBPIINIO ABJDKMMO JIMXBEHO ILIalllaHe B pasmep Ha 56 712,33
meBa ¢ magex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tomnodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
OOLIECTBEHOCTTa TPHUMECEYHO YBEAOMJIEHHME 3a (UHAHCOBOTO My CBCTOSSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3a YETBBPTO TpuMeceune Ha 2022 T.

Ha 30.03.2023 r. ,,Tommodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
00111eCTBEHOCTTA OIUTUPAH TOUIIIEH oTueT 3a 2022 T.

Ha 25.04.2023 r. e omoBecTeH TpumeceueH otueT 3a nepuoma 01.01.2023 —

31.03.2023 3a cma3BaHe Ha 3aJBDKCHUATA HA EMUTEHTA KbM OOJHMTalMOHEPHUTE 33 EMHUCHS
BG2100020176.

Ha 26.04.2023 r. e onoBecTeH MyOIMYHO TPUMECEUYEH OTYET 3a MbPBO TPUMECEUHe Ha
2023 1.

Ha 02.05.2023 r. ,Tommodukanus Ilneen” AJl € oOmMOBECTHUIO TOAMIIEH
KOHCcONuAupaH (UHAHCOB OTYET 3a JeiHocTTa Ha ApyxectBoto — ¢opmar ESEF kbm
31.12.2022 1.

Ha 18.05.2023 r. e onoBecTeHa cienHaTa BbTpeliHa nadopmarms o 4i. 17, §1, BbB
Bp. ¢ wi. 7 ot Permament Ne596/2014 nwa EIl m ma CwBera — JluxBeHo mamaHe o
obmurannonna emucus ISIN koq BG2100020176

BbB Bpb3Ka ¢ IBIKMMO JIMXBEHO IUIANIAHE, CHIJIACHO MOTACUTENHUS TUIaH Ha eMHUCHUS
koprmoparuBan obmuranuu ISIN xon BG2100020176, uznageraun ot ,,TOIIVIOOUKALIMUA
IUIEBEH” A/l, ¢ Hactosimiero nmucMo Bu yBemomsBaMe, 4e KbM JaTaTa Ha HACTOSAIIOTO
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YBEAOMJICHHE, JPYKECTBOTO € H3BBPIIMIO JABDKHMO JIMXBEHO IUIAI[AHE B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. apyxectBoTo € npencrasmwio npenq KOH, bOb u obmiectBeHocTTa
MOKaHa 3a CBUKBaHE Ha 000 chOpaHUe Ha aKIMOHEPUTE M MaTepualy 3a 00110 chOpaHue Ha
AKIIMOHEPUTE.

Tomnodukamnus-Ilnesen AJl- mpeacraBu mokaHa 3a CBUKBaHe Ha PenoBHO 00110
cbOpaHue Ha aKIMOHEPUTE W MAaTEepPHaIH 3a 0010 chOpaHHe HA aKIMOHEPUTE, KOETO IIe ce
npoenae Ha 29-06-2023 1. ot 14:00 yvaca B rp. [IneBen - 5800, M3rouHa nHIyCTpHaiHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oaWTHpaHuUs TOAWIIEH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npykecTBoTO 3a 2022r., u3rotseH B choTBeTcTBUE ¢ Jlenerupan Permament (EC) 2019/815 u
npezncraseH Ha KOH, BB u obmecrBenoctra Ha 30.03.2023r.;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUAUPAH (PUHAHCOB OTYET 3a JAeHHOCTTa
npyxectBoTo 3a 2022r., u3rorseH B chorBercTBUE ¢ Jlenerupan Pernmament (EC) 2019/815 u
npeacraBeH Ha KOH, B®b u o6mectBenocTTa Ha 02.05.2023r.;

3. IlpuemaHe Ha peUICHHE OTHOCHO pEaTU3UpaHUsi OT JPYKECTBOTO (hPHHAHCOB
pesynrar 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxiaeHusta Ha wieHoBere Ha CJl Ha
HpyxecTBOTO.

5. Ilpmemane Ha pemieHne 3a OCBOOOKIaBaHe Ha wWieHOBere Ha CbBera Ha
nupekropute Ha ,, Tornoduxamus I[lnesen™ AJl OT OTrOBOPHOCT 3a JAEHHOCTTa UM IIpe3
2022r.;

6. Ilpuemane Ha roaumHMsA JOKJIAJ 3a JEMHOCTTa HAa OJUTHHUS KOMUTET Ha
,» Tormnoduxkarms [Tnesen* AJl 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
Hxamba3ka, Bacun UrnaroB u Unusina [llomnoga.

8. N360p Ha OguteH xomuteT Ha ,, Tomnodukanus-Ilnesen™ AJl u onpenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogurop 3a 2023r.;

10. [Ipuemane Ha JOKJIa/aa 3a ACHHOCTTAa HA TUPEKTOPA 32 BPB3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pa3mepa Ha MOCTOSIHHOTO Bb3HarpakJaeHue Ha wieHoBeTe Ha CJJ

12. OnpenensiHe pazmepa Ha rapaHIMUTE 3a YIIpaBJIEHUE Ha 4ieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIUAUPAH OTUET 32 MMbPBO
Tpumeceune Ha 2023 r.

2. OPELJIEJI HA JEMHOCTTA

» TOIJIOOUKALINA — TIVIEBEH” AJl e BrnucaHo B THpProBCKUSI PETUCTBP KbM
Arennus o BrucBanugTta ¢ EMK: 114005624.

[IpenmersT Ha AeitHocT Ha ,,TOIINIOOUKALINA — ITVIEBEH” A/l e: npou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPrus, MPEHOC Ha TOIUIMHHA €HEpPrus U APYrd ACHHOCTU U
YCIIyTH, OOCTY)KBallld OCHOBHUTE JEWHOCTH, KaKTO U BCSAKa Jpyra He3aOpaHeHa OT 3aKOoHa
JEHHOCT.

Kbm 31.12.2020 r. eqHONMMYEH COOCTBEHUK Ha KamuTaia Ha apykecTBoTo € Kartamana
JItn, BenukoOpuranus. Ot 29.01.2021 1. coOCTBEHOCTTa BBPXY €HA aKIMs OT KamuTaiaa Ha



JIpy»KeCTBOTO ce MPEXBbPJIs Ha PU3MUYESCKO JIUIIE, IPEABU] KOSTO MPaBHO-OpraHU3aI[MOHHATA
dopma e nmpomenena ot EAJl na AJl.

» TOIIVNIOOUKAILINA — TTJIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
EHEPTUITHO U BOJIHO PEeryjHpaHe) U MPUTEKaBa CICTHUTE JTUICH3UU:

o Jlunensus wusmagena c¢ Pemenwe Ne JI-058/08.01.2001 romumna Ha JIbpkaBHa
KOMHCHSI 32 eHepruiiHo peryiupane - Codus 3a cpok oT 20 rogunu 3a “TIponsBoncTBo Ha
€JIEKTpUYECKA U TOIUIMHHA EHEPrus’;

e Jluuensuss wmsmaneHa c¢ Pemenume Ne JI-059/08.01.2001 rommna Ha /IbpxkaBHa
KOMHCHSI 32 eHepruitHo perynupane - Codus 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TOrIMHHA
eHeprus’’.

e C Pemenne Ne M3-JI-058 /20.02.2020r., KEBP npoxbmxkaBa cpoka Ha JBETe
muneH3ud ¢ 20 ToAMHM, CYMTAHO OT JaTaTa Ha HW3TUYaHE CpPOKa Ha JIMIECH3UHUTE -
08.02.2021r., mpu cna3BaHe Ha yCIOBUATA U HOPMATHUBHUTE U3MCKBAHUS 32 €KCIUIOATAIUs U
PEMOHT Ha OCHOBHHUTE ChOPHKEHHUS U €KOJIOTUYHUTE HOPMHU.

OcHOBHMTE HampaBJieHUs B JIEHHOCTTA Ha JPYKECTBOTO Ca IMPOU3BOJCTBO U Mpoaaxoda
Ha EJIEKTPUYECKAa EHEeprus, KakTO M MPOU3BOJCTBO M MpoAakOa Ha TOIIMHHA EHEpPrusl.
YcnopeaHo ¢ OCHOBHUTE CU JEHHOCTH, JPYKECTBOTO OCBHLIECTBSIBA PEMOHTHA JIEHHOCT B
TOTJIOM3TOYHUIIUTE U TOILIONPEHOCHATA MPEXKa, KAKTO U MHBECTUIIMOHHA JCHHOCT.

3. BJIMSIHUE HA BAYKHUTE CbBUTHUS., HACTBIIWIN KbM 30.06.2023 r. BbPXY
PE3YJITATUTE BbB ®PUHAHCOBUA OTYET

OO01o0 mpuUXoaUTe OT JAeHHOCTTA Ha ApykecTBOTO KbM 30.06.2023 T. ca B pa3mep Ha
108 606 xui1. 1B. u peructpupar ysenuuenue ot 45,80 % B cpaBHEHHUE ChC CBHIIUS EPUO HA
2022 7., xoraTo ca OTYETCHH OOIIO MPUXOIH OT IeHHOCTTa B pa3mep Ha 74 492 xwit. JiB.

KoM 30.06.2023 r. ,,TOINIOOUKALUA TIJIEBEH* AJl oTuyuTa HETHH MPUXOIH OT
npogaxOu Ha croiHOocT 108 496 Xmi. 5B., KOETO TpEACTaBiIsIBa yBEIHMUYEHHE HA HETHHUTE
HOPUXOIM OT MpoJaxxou cbe 125,63 % cnpsimo cbius nepuo Ha 2022 r., KOrato ca OTYETEHU
HETHH NPUXOAM OT poaax0u B pazmep Ha 48 086 xwur. niB.

Hernure npuxonu ot mpoaax6a Ha npoaykius kbM 30.06.2023 r. ca Ha cTOMHOCT
106 948 xu. nB. u ce yBenmuanat cbe 125,10 % B cpaBHEeHHe cbe chinus nepuona Ha 2022 T,
KOTaTo ca OTYETEHM HETHM MPUXOJHU OT Mpojakba Ha MpoxyKuus B pazmep Ha 47 511 xui.
nB. Hernute mpuxomu ot mpogax6a Ha mpoaykius keM 30.06.2023 npencrasnssar 98,57 %
OT HETHHMTE NPUXOAM OT MPOJAKOM Ha JpPyKecTBOTO. JlpyKeCTBOTO OTYMTa (PMHAHCOBU
npuxoau B pasMep Ha 31 XwWiI. JB. CIOpsMO OTYETEHUTE 3a chimsa nepuox Ha 2022 T.
(buHAHCOBH MPUXOH B pa3mep Ha 5 487 xuul. JB.

OO0mo pa3xoaute 3a JeWHOCTTAa Ha Jpyx)ecTBoTo KbM 30.06.2023 1. ca B pasMep Ha
100 836 xui. nB. U peructpupar Hamanenue ot 14,83 % B cpaBHEHUE ChC CHUIMS MEPUO] HA
2022 r., xoraTo ca OTYETCHH OOIIO Pa3Xo.Iu 3a JCHHOCTTa B pa3Mep Ha 118 395 xwur. niB.

Ksm 30.06.2023 r. ,,TOIVIO®UKALMA TIJIEBEH” AJl peructpupa HOJ0KHUTEICH
HeTeH (puHaHCOB pe3yaTar B pazmep Ha 7 770 XWIL. JIB. CIPSMO OTUYETEHUS 33 CHIIUS MTEPUOJT
Ha 2022 r. oTpHLaTelIeH HeTeH (PMHAHCOB pe3yiaTar Ha cToiHocT — 43 903 xui. JB.

KoM 30.06.2023 r. obmiara cyma Ha akTUBHTE Ha ApykecTBoTO € 212 914 xw. nB., a
CTOMHOCTTa Ha cobcTBeHus KanuTai e 43 281 xu. nB.

DUHAHCOBH NMOKa3aTeJIM Ha ApyxkecTBOTO KbM 30.06.2023 1.

Tab6auna 1
INOKA3ATEJIU 3A IMKBUIHOCT: 30.6.2023 30.6.2022

KoeduuueHT Ha 06112 JMKBUIHOCT 1,14 0,29

KoeduuuneHTt Ha 6bp3a JUKBHIHOCT 1,09 0,23

KoedunuenTt nHa abcooTHa TMKBHIHOCT 0,05 0,002

KoepuueHnr Ha He3a0aBHA JHKBHIHOCT 0,06 0,003
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Tabauna 2
ITIOKA3ATEJIU 3A PEHTABUJIHOCT: 30.6.2023 30.6.2022
Penradunnoct Ha Ocuosnus Kanuran 0,38 -2,21
Penradbninoct na Coécreenus Kanuran (ROE) 0,18 *
Penrabuinoct Ha Aktusute (ROA) 0,04 -0,43

* HOpa}II/I OTpHUIaTEIHA CTOMHOCTH Ha HETHHS d)HHaHCOB pe3ynratr u coOCTBEHHS
KamnuTaa MOoy4YCHUT I0Ka3aTel HAMa HKOHOMUYECKHA CMUCHIT
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Tab6auna 3

TIOKA3ATEJIN 3A 3AJUTBXKHSAJIOCT: 30.6.2023 30.6.2022
KoeduuneHT Ha 321 1bKHSIOCT 3,92 -3,83
Jbar / AKTHBH 0,80 1,35
KoeduuuenT Ha puHaHCOBA ABTOHOMHOCT 0,26 -0,26
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Tab6auna 4
KJIIOYOBH ITIOKA3ATEJIN: 30.6.2023 30.6.2022
EBITDA 10 340 -30 995
EBIT 9 492 -32 062
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Tabauna 5
H3xoanu nanHu XHIL JIB.
IIpomsina
30.6.2023 | 30.6.2022 %
[Ipuxoau OT npoaakou 108 496 48086 | 125,63%
IMeyasn6a npenu uxBy, gabiy u amoprusanus (EBITDA) 10 340 -30995 | -133,36%
[euan6a ot oneparusHa neriHocT (EBIT) 9492 -32062 | -129,61%
Herna neyanba 7770 -43903| -117,70%
Kamuranosu pasxomu 303 176 72,16%
Herexyum aktusu 125908 86 163 46,13%
Texyum aktuBu 87 006 14814 | 487,32%
CoOCTBeH KamuTan 43 281 -35737| -221,11%
Herekyum nacusu 93 252 85 668 8,85%
Texyum nacusu 76 381 51 046 49,63%
[IpuBneyen kanuran 169 633 136714 24,08%
Heren qbir 10 544 17 405 -39,42%
060 npuxoau 108 606 74 492 45,80%
060 pazxoau 100 836 118 395 -14,83%
IToxa3zartenan
INeuan6a ot oneparuBHa aeitHocT/IIpuxoau OT pogaxou 0,09 -0,67
Hetna nevan6a/IIpuxoau ot mpogaxon 0,07 -0,91
[Mpusneuen kanutan/CoOCTBEH KanUTaI 3,92 -3,83
Heren genr/EBITDA 1,02 -0,56
EBITDA/IIpuxoau OT mpoaaxou 0,10 -0,64
EdexruBHOCT Ha IpUXOANTE 0,93 1,59
EdexTuBHOCT Ha pa3xoaute 1,08 0,63
ITeuanOa xbM akius - Earning per share 0,38 22,21

4. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IIPEJ
KOUTO E M3NPABEHO JPYXKXECTBOTO IPE3 CJEJABAINA ®PUHAHCOB

HEPUOJ

CUCTEMATHUYHU PUCKOBE

CucreMaTUUHUTE PHUCKOBE Ca CBBpP3aHU C IMa3apa W Makpocpenata, B KosTo JpyXKecTBOTO
(YHKIMOHUPA, TIOPaJH KOETO T€ HE Morar Jia ObJIaT YIpaBIsIBaHU U KOHTPOIUPAHU OT MEHUKMBHTA



Ha KoMmaHusATa. CHCTEeMaTHYHH PUCKOBE Ca: MOJUTHYECKHUAT PUCK, MaKPOMKOHOMHYECKHUAT PHCK,
WHQIAIMOHHUSAT PUCK, BATYTHUST PUCK, JINXBEHUST PHUCK, JAHBUHHST PUCK.

Ta6auua 6

Buj puck

Onucanne

TIOJIMTUYECKH
PUCK

ITomuTHYEeCKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha MPaBUTEICTBOTO MM OT BHE3allHA IIPOMSHA B
HeroBaTa IOJINTHKA, OT Bb3HUKBAaHE Ha BHTPEIIHONOJUTHYECKH CHTPECEHMS M HEOJIAronpUsTHU
IIPOMEHH B €BPOIEHCKOTO W/MITM HAIIMOHATHOTO 3aKOHOJATENICTBO, B pE3yJITaT Ha KOETO Cpeaara, B
KOSITO OIEpHpaT MECTHHUTE CTONAHCKU CYOEKTH Ja ce NMPOMEHH HETaTHBHO, 3 MHBECTHTOPHTE J1a
TIOHECAT 3aryou.

INonuTHueckaTta HECTAOMIIHOCT MOXE /a OKaKe BIHMSIHHE Ha MAaKpPOMKOHOMHYECKHS DPAcCTeX M
6msHec cpenara B brirapus. B Ta3u Bpb3Ka, B cilydaii e ce ch3faze HECUTypHOCT B OBJITapckara
NKOHOMHKAa — OTHOCHO (prcKalHaTa W/WiaM MapudHaTa MOJWTHKA, BBPXOBEHCTBOTO HA 3aKOHA U
MIPaBOIPUIIATaHETO, HUBOTO HAa KOPYIILUS U OIOPOKPAaTHYHU TEKECTH U JIP. — TOBa MOXKE J1a IOBEIE
JI0 CHajJ Ha MHBECTUIUHTE, U3THUYaHE Ha KallUTaJld OT CTpaHaTa U MO-KOHCEPBAaTHBHO IOBEACHUE
OT CTpaHa Ha WHBECTHTOPW/KIMEHTH. TOBa OT CBOsSI CTpaHa MOXKE Ja JOBeie A0 3abaBsiHE Ha
HKOHOMHUYECKHUS PACTeX WIHM JOPH IO peliecuss W HaMajsiBaHE Ha 3aeTOCTTa M pas3lojaracMus
JI0XOJl, KOETO II¢ HaMall MKOHOMHYECKaTa aKTHBHOCT M IIE BJIOIIM KPEIHMTOCIOCOOHOCTTa Ha
OIpe/ieTIeH! NKOHOMHYECKH CyOeKkTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOU CYyOEKTH Jia OTYeTar Io-
cnabu (UHAHCOBM pE3yNTaTH OT O4akBaHOTO. Cien TpHM HEYCIICIIHW ONUTA Ha IOJUTHYECKH
MIapTHHU J1a ChCTaBAT KaOMHET, OsiXxa MPOBEICHU NMPEACPOYHH ITapIaMEeHTapHH U300py Ha 2 ampuil
2023 r. KpM fmaTaTta Ha W3rOTBSHE HA HACTOSIIMSA NOKYMEHT € Haimie paboTemo OBIrapcko
IIPAaBUTEJICTBO, ITOJKPEIICHO OT Half-rOJIEMHTE NMapIaMeHTapHH IT'PYIH B OBJITapCKUs MapiIaMeHT.
HeBb3MoOXHOCTTa Ja c€ TNPOTHO3MpA MPONBIDKHUTEIHOCTTa Ha (YHKIHMOHMPAHE HA HOBOTO
OBJITapCKO MPABHUTENCTBO, NMPEIBH]] IOCTOSIHHATE IPOTHBOPEUHS MEXKIY MOJUTHYECKUTE MapTHU
3acTaHanM 3a] Hero B HapomHoTo chOpaHue OO0ycnaBsi M OTHOCHTENIHaTa HECUTYPHOCT IO
OTHOIIEHHE Ha IPOBEXKJAHETO Ha Jbp)KaBHATA ITOJIMTHKA IO OBJAJsBaHEe Ha WH(IALMITA U
pactsius OropketeH aedunut. HabmonaBaHaTa moJMTHYECKa HECUTYPHOCT ITOCTaBsl IO/ BBIPOC
BB3MOXKHOCTTA Jia C€ NPOBEJAT aJeKBaTHU peOpMU B aJAMUHUCTpALUATa, O00pa30OBaHHETO MU
3/IpaBeOIa3BaHeTO, KOUTO (POPMHUPAT OCHOBHUTE OIOJKETHH Pa3xoau. JombiaHNTENIeH OI0/pKeTeH
HATUCK Ce sIBsIBA BOMHATa B YKpaiiHa U 3asiBEHOTO OT HOBOTO IIPABUTEJICTBO JKEIaHUE 3a MOJKpena
Ha YKpaiiHa ¢ BCHYKH BB3MOXKHH cpencTsa. [Ipe3 2023 1. ce oyakBa MHHAMAJICH PBCT Ha OpYyTHHUS
BBTPELIEH MPOJYKT, KOETO HsAMa Ja IO03BOJHM BB3CTAHOBSBAHE Ha HAI[MOHATHATA HWKOHOMHKA
BCJICAICTBHE PBCTa Ha Pa3xodUTe 3a CHEprus W NpoOJIeMHTEe C Bepurara Ha JOCTaBKU. B Tasm
HacoKa clie/iBa Jja ce 0ObpHE BHUMAaHHUE Ha JEHCTBUTEIHUS PACTEX — N CHIIMAT 1€ OTTOBOPH
Ha TPaBUTEJICTBEHWTE MPOTHO3M; OYAKBAHOTO IIOKayBaHE Ha W3HOCA; BB3MOXKHOCTTA
IIPABUTEJICTBOTO Ja B3€Ma H3TOJHM 3a€MM Ha MEXKIyHApOIHHUTE Ia3apH; MOJAaraHWTe yCHIHS 3a
YMEpEHO BBh3CTAHOBABAHE HAa BBTPEIIHOTO MOTPEOICHHUE.

HecurypHocTra mnpu npuiIaraHuTe NPAaBUTEICTBEHM MPHOPUTETH TIIOCTaBd TIIOA PUCK U
BB3MOXKHOCTTA Jia OBJAT U3BBPIIEHH peOPMH B CTPYKTYPOOIPEEISIH CEKTOPU B CTpaHara, C
orJie/l ONITUMM3AIMS Ha Tpolieca 1o e(eKTUBHO ycBosiBaHe Ha cpejacTBa oT EC. BHuMaHue crena
Ja ce 00bpHE BbpXY pedopmure B Hee()eKTHBHATA IEHCUOHHO-OCUTYPUTEIHA CUCTEMa, 3ipaBHATA
cucTteMa U 00pa30BaHHUETO; aIMUHUCTPATHBHATA KOOPMHAIMS U TIpaBHiIa MpH (UHAHCHPAHETO Ha
MIPOEKTH, BKIFOUUTEIIHO MOJ00psIBaHe HA TpoIieca 10 OTIyCcKaHe, KOOpAUHUPaHEe U yIpaBleHNne Ha
cpeacrtBara oT eBporeiickute (onnoBe. OcHOBEH MpobieM, KOHTO CTOM Hpea HOBOTO PEIOBHO
OBJITApCKO MPABUTEICTBO € HAMHPAHETO Ha MOJAKpEIa cpel| MapJiaMeHTapHO MPEJCTaBeHNUTE CHIIN
B OopOaTta cpelly KopymniusaTa, KaTo 3asBJICHHATa Ca B Ta3W BPb3Ka Ja ObJAT U3BBPIICHN peIiNa
3aKOHOBH IIPOMEHH, BKItounTeHo B Konctutynusrta Ha Peny6auka bearapust.

OBIII
MAKPOMKOHOM
WYECKU PUCK

ITo manan Ha HanmoHamuust cratuctudecku MHCTUTYT OT 29.06.2023 r. obwusm noxazamen na
busHec kiumama 3ana3pa NPUOIM3UTEITHO PABHUILETO CH OT MPEAXOAHUS Mecel], KaTo 1Mojo0peHne
€ PETUCTPUPAHO SAWHCTBEHO B ThPrOBHUSTA HA IPEOHO.
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W3zrounuk: HCU
[Ipe3 rorm 2023 T. CHCTABHHUAT IOKA3aTeN ,, OU3HEC KIUMAm 8 npomuuiieHocmma’ OcTaBa Ha
HUBOTO cu OT Mail. Cropen NpPOMHIUICHWTE MpEAIpHeMaddl MMa H3BECTHO HaMaleHHE Ha
OCHTYPCHOCTTa Ha TPOU3BOJACTBOTO C MOPBYKH, KOSTO € CHIPOBOACHO U C MO-HEOIArONpHUITHH
OUYaKBaHUS 3a JCHHOCTTa HA MPEANPUATHATA IIpe3 cieABamuTe TpH Mecena. OCHOBHHUTE
3anyI[HeHI/I)I 3a Hpe}IHpI/IHTHHTa HpOI['I)J'DKaBaT Jaa ca CB’bp3aHI/I C HeCI/IprHaTa HNKOHOMHYCCKa
cpella ¥ HeJOCTHra Ha pabOTHA CHJia, KaTo Ipe3 MOCICIHHUS MECell Ce HaOJ0aaBa OHIDKCHHE Ha
HEraTHBHOTO BB3jeiicTBHe Ha WbpBHs (akTop. [lo OTHOIIEHME HA MPOJAXHHUTE LEHU B
HpOMI/IHIJ'IeHOCTTa HpOFHO?)I/ITC Ha MeHI/II[)K'I)pI/ITe ca 3a JICKO IIOBHUIICHHUC, B’preKI/I qe
mpeoOiamaBamaTa 9acT OT TAX MPEIBIDKIAT T€ Ja 3aIa3saT CBOSTO PABHUIIE IIPE3 CICABAIINTE TPU
Mecera.

IIpe3 roum 2023 1. cvcmaguuam nokazamen ,,6u3HeC KiuMam 8 CMpoumencmsomo HaMaisBa ¢
2.3 myHKTa, KOETO CE€ IBIDKH Ha HEONIAarompUsATHUTE OICHKA M OYAaKBaHHS Ha CTPOUTEITHUTE
MpeanpueMayd 3a OM3HEC CHCTOSIHUETO Ha MPEANpHUsATHATA. Pe3epBHUpaHH ca M MHCHHUATA UM
OTHOCHO HACTOsIIaTa U OYaKBaHATa CTPOUTENHA aKTUBHOCT. OCHOBHUSAT MpoOiieM 3a IeHHOCTTa B
CEeKTOpa OCTaBa HECUT'ypHaTa MKOHOMHYECKa cpena, mocoueHa oT 66.3% ot mpeamnpustusita. Ha
BTOPO U TPETO MSICTO ca [IEHUTE Ha MaTepUAINTE U HEAOCTUTHT Ha paboTHa cuna. [lo-ronsma yact
OT MEHHUDKBPHUTE OYaKBAT MPOJAKHHUTE IIEHH B CTPOUTENICTBOTO Ja OCTaHAT Oe3 MpoMsHa Tpe3
cJIeIBaIl[UTE TPU MeCeTia.

Ipe3 rorm 2023 T. cvcmagnuam nokazamen ,,0uzHec KiumMam 6 ceKmopa Ha yciyeume' ce
TIOHIKaBa ¢ 1.6 MyHKTa, KOETO ce ABJDKHM Ha HETATUBHHUTE OIEHKHM M OYaKBaHMS Ha MEHHJUKBPHUTE
3a OM3HEC ChCTOSHHUETO Ha NpeanpusTuaTa. ChlieBpeMeHHO 00aue MHEHHATA UM 33 HACTOSIIOTO U
OYaKBaHOTO TBPCEHE HA YCIYrHm ce mojaoOpsBar. HecurypHata HWKOHOMHYECKA Cpela |
KOHKypeHIHUsTa B OpaHIIa OCTaBaT OCHOBHHUTE IIPEYKH 3a JEHHOCTTAa B CEKTOpa, IOCOYEHH
chOTBETHO OT 55.7 m 33.6% ot npenmpusatusta. OTHOCHO MPOAAXHUTE IICHH MEHHDKBPHUTE
OuaKBaT Te J1a OCTAaHAT O3 MPOMsIHA MPe3 ClIeABAIUTE TPU MECeLa.

Cropen MakpOMKOHOMHYECKHTE IPOTHO3M Ha eKcrepTuTe oT EBpocucremaTa, H3IOKEHH B
Wxonomuuecku OrnetnH Op. 2/2023 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactex Ha peannus BBII ce oyakBa na ce 3ab6asu mo 0,9% mpe3 2023 1. (ot 3,5% mpe3 2022 1.),
cnen Koeto Aa ce nosumu a0 1,5% mpes 2024 r. u 1,6% npe3 2025 r. B cpaBHeHUe ¢ IpOrHO3UTE
ot Mapt 2023 r. npeaBmwxaaHuATa 3a pactexxa Ha BBII ca pesusupanu Hapony ¢ 0,1 nmpoueHTHH
nyHkTa 3a 2023 1. u 3a 2024 r., 0Tpa3sBaiiky ITJIaBHO 3aTerHATHTE (PMHAHCOBH YCIIOBUS. PacTexsT
Ha BBII mpe3 2025 1. ocraBa HENPOMEHEH, Thil KaTO Ce OYakBa Te3u e(eKTH Ja ObJaT YaCTUIHO
HEYTPaJIU3UpaHU OT BB3IACHCTBHUETO Ha MO-BUCOKUS pEaJeH pasnojaraeM J0XOJ U MO-HUCKATa
HECHUTYPHOCT.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTyaIHH, HETATHBHU MIPOMEHH B JIMXBEHHUTE HHBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMU Ha PenmyOmimka beirapus.

Ha cBoero 3acenanne Ha 15 1onm 2023 r. YnpaButenHuar cbBeT Ha EBpomeiickara LlenTpanna
Banka pemm ma MOBWIIM TPUTE OCHOBHHM JinxBeHH mpoieHTH Ha EIlb ¢ mo 25 6a3ucHu TOUKH.
Crnopen excrieptute Ha EIb mHbnanmara cmaga, HO me OCTaHE OCTa BUCOKA TBBPIE IBJTO.
OuaxBaHusTa ca cpepHara roguniHa uHduamms na o6ae 5,4% npe3 2023 r. 3,0% npe3 2024 r. u
2,2% mpe3 2025 r. Ilokasarenute 3a 6asucHata WH}IANMS coyaT, Y€ HATHUCKBT BBPXY LIEHHUTE
ocTaBa CWJIEH, Makap d4e IpH HIKOM ce HaOlioJaBaT HayalHM MpHU3HAIlM Ha oOTciiabBaHe.
Excneprure peBnm3umpaxa Harope HpPOTHO3UTE CH 3a HMHQIIANMATA, W3KIIOYBAIlA CHEprusira M
XpaHuTe, O0CcOOCHO 3a Ta3W W CJie/iBalllaTa TOJMHA TOpaJu HEOTJIAaBHAIIHUTE W3HEHA/BAILU




MOBUILCHHS M TOCIEIUIUTE OT CTAOWJIHKMS TPYJOB Ia3ap BBPXY CKOPOCTTa, C KOATO ce 3a0aBs
TemrrbT Ha uHGuanuara. Cera Te npenBwXaar Ts na gocturne 5,1% npes 2023 r., ciex KoeTo aa
Hamanee 10 3,0% mpe3 2024 r. u 2,3% npe3 2025 r. ExciepTure NOHMKUXA JIEKO NMPEIBUKIaHUATA
CH 32 NKOHOMHUYECKHSI PacTexkK Tpe3 Ta3u U ciepaiara roguHa. OuakBaHUATa ca MKOHOMHKATa J1a
Hapacte ¢ 0,9% npe3 2023 r., ¢ 1,5% npe3 2024 r. u ¢ 1,6% npe3 2025 r.

VYcnoBusita 3a ¢uHaAHCMpaHe Ha OaHKHTE Ce 3aTsrar, a 3acMUTE CTaBaT BCE MO-CKBIHU 3a
NPEANPUATHATA U JOMAaKUHCTBaTa. [Ipe3 ampuil JIUXBEHUTE MPOLCHTH [0 KPEIUTUTE AOCTUTHAXA
Haif-BHCOKOTO CH paBHUIIE 3a MTOBEYE OT JECET TOJMHN HacaM, Bh3NHU3ailku Ha 4,4% 1o KpeanTuTe
3a npennpusaTas 1 3,4% 1o umoTeyHuTe KpenuTH. [10-BHCOKUTE JTMXBEHH MPOIEHTU MO 3aeMUTE
Hapel ChC 3aTATaHETO HA YCIOBHATA 33 IMPEAOCTaBsIHE HAa KPEIUTH M MO-CIado0TO MM ThPCEHE
JOMIBITHUTEITHO OTCIa0BaT KPEeJUTHATA TUHAMHKA. [ OMITHHUAT TEMIT HA HApaCTBaHE HA KPEIAUTUTE
3a MPENpUITUs OTHOBO ce 3a0aBu mpe3 anpui 10 4,6%. Ot HoemBpu 2022 1. cCpeJHOMECEUHOTO
My M3MEHCHHE € OTPHUIIATEIIHO.
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3,50%
3,00%
2,50% /
2,00% /
1,50% ,r/
1,00%
0,50%
0,00%
SEYyapH DeppyapH Mapt Amprn Mait OmH
=== OcHOBEH THXBEH IponeHT 01.01.2023 - 30.06.2023 T.

*Wsrounux:BHB

NHOJIAIIMOHEH
PUCK

VH}naunoHHHUAT PUCK INpEJCTaBIsiBa BCEOOIIO MOBUIABAHE HA LIEHUTE, IPH KOETO IapHTe ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBaTa U Gpupmure.

IMo nanuu na HCH, mpe3 sinyapu 2023 r. meceunara uHbuauus e 1.4% cropsMo MpeaxoHus
Mecell, a ToaummHaTa wWHbmamus 3a sHyapu 2023 1. cmopsmo sHyapu 2022 1. e 16.7%.
CpenHorogumrHata WHOmaus 3a nepuoga ¢espyapu 2022 - sayapu 2023 1. cmpsMo mepuopaa
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

Mo nannm wa HCU, npe3 sryapu 2023 r. MeceyHaTa WHQIAINS, U3MEpeHa C XapMOHU3HUPAHUS
nHAeke Ha notpedburenckute neHn (XUIIL), e 1.5% crnpsmMo mpenxoaHus Mecel], a TOXWIIHATA
nHpnanus 3a sayapu 2023 1. cripsimo siHyapu 2022 1. e 14.1%. CpeanoroauimHara nHGIANMS 32
neprona ¢espyapu 2022 - sayapu 2023 . cipsimo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

Ipe3 deBpyapu 2023 r. meceunata undmaius ¢ 0.8% crnpsMo HPeaxXOJHUS MeCell, a TOJAUIIHATA
nHpnanus 3a gpepyapu 2023 r. ciupsimo pespyapu 2022 r. e 16.0%. Mudnauusta or HayanoTo Ha
rogunata (despyapu 2023 r. cipsimo nexemBpu 2022 1.) € 2.1%, a cpeqHOroauIHaTa HHQIAMUSI
3a mepuona mapt 2022 - ¢espyapu 2023 r. crpsimo mepuona mapt 2021 - ¢depyapu 2022 1. e
16.4%.

Cnopen XapMOHM3UpPAHUs UHIEKC Ha MOTpeOHTeNCcKUTe eHH npe3 ¢eBpyapu 2023 r. MeceyHaTa
nadnanusa e 0.7% cnpsMo npenxoaHus Mecel, a roauinHara uH(uammsa 3a ¢espyapu 2023 T.
cupsimo ¢espyapu 2022 1. e 13.7%. Wudnanusra or Havanoro Ha roguHata (pespyapu 2023 r.
cupsimo nexkemBpu 2022 r1.) e 1.9%, a cpepHoroammHara uMH(IamMs 3a nepuona maprt 2022 -
dbeBpyapu 2023 r. cpsmo niepuona Mapt 2021 - dpespyapu 2022 r. e 14.0%.

IIpe3 mapt 2023 1. meceunara wHuanus € 0.5% copsaMo MPEeaxoIHUsT Mecell, a TOIUIITHATA
nHbmaus 3a mapt 2023 1. cpsamo mapT 2022 r. e 14.0%. MudmnanuaTa oT Ha4aoTo Ha TOAMHATA
(mapt 2023 r. copsimo aexemBpu 2022 1.) e 2.6%, a cpeqHOTOAMIIHATA MHGIANKS 3a Mepuojaa
anpwt 2022 - mapt 2023 1. cipsimo niepuoza anpui 2021 - mapt 2022 1. e 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara uadiamus e 0.6% crpsMo NMpeaXOoAHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. crpsmo mapt 2022 r. e 12.1%. Uudnanusra or HavanoTo
Ha roguHaTa (MapT 2023 1. cnpsimo nekemBpu 2022 r.) e 2.5%, a cpegHOroIMIIHATa HHGIAMS 32
nepuoja anpun 2022 - mapt 2023 r. cnpsimo nepuoaa anpui 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampun 2023 r. meceynata uHpnanus ¢ 0.3% cropsiMO HPEAXOJHHS MeECell, a TOAUIIHATA
nHbmarmst 3a anpun 2023 1. crpsimo ampuia 2022 1. e 11.6%. Madnamusara oT Ha4ajIoTO Ha




roauHara (anpui 2023 r. crpsimo gekemBpu 2022 r.) e 3.0%, a cpenHoronuIIHaTa HHQIIALKS 3a
nepuona Mait 2022 - anpun 2023 r. cnpsmo nepuoja mait 2021 - anpun 2022 . e 16.3%.

Cnopen XUIIL] mpe3 anpun 2023 r. meceunara uHdumanus e 0.5% crnpsiMo mpeaxoJHusi Mecell, a
roguiiHara uHGIamus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanusta ot
HayvajoTo Ha roauHata (ampun 2023 r. copsimo aekemBpu 2022 r.) e 3.0%, a cpenHoroguiHara
nHpnanus 3a nepuona maii 2022 - anpun 2023 r. cnpsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceynara wHbpmanus e -0.1% crnpsamo mpemxomHus Mecel, a TOAWIITHATA
nHpmanus 3a mait 2023 r. cnpsimo mait 2022 1. e 10.1%. MH)manuaTa OT Ha4anoTo Ha roAWHATA
(mait 2023 . cnpsimo aekemspu 2022 1.) e 2.8%, a cpeqHOTOIUIIHATA HH(IAMMS 3a IepHoJa I0HNA
2022 - maii 2023 1. cripsamo niepuoja tonu 2021 - maii 2022 r. e 15.8%.

Cnopen XUIIL] mpe3 mait 2023 r. meceunara nndnanus e -0.2% crnpsMo MpeaxoHus Mecell, a
roauiHara nHdmanus 3a mait 2023 r. cnpsimo Mait 2022 r. e 8.6%. Mudnauusta oT HaYaI0TO Ha
roguHara (Mai 2023 r. cnpsimo nexkemBpu 2022 r.) e 2.8%, a cpegHoroaMiiHaTa MHQIAMS 32
nepuoja rouu 2022 - mait 2023 r. cpsimo nepuoaa roxu 2021 - mait 2022 1. e 13.5%.

IIpe3 tonm 2023 1. meceunata mHpmamus e -0.4% cropsMo TpeaxomHUs Mecell, a TOAMIITHATA
nHbmaus 3a roaud 2023 r. copsamo roru 2022 1. e 8.7%. NHdnanuara oT HaYaIoTo HA TOAWHATA
(rorm 2023 r. cripsimo gekemBpu 2022 1.) e 2.4%, a cpeTHOTOAMIITHATA HH(IAIHA 32 TIePHOAa FOIN
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crnopen XUIIL] mpe3 o 2023 1. meceunata wHpamus e 0.1% crpsMo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a e 2023 1. cpsamo oru 2022 1. e 7.5%. Nadnanudra or Ha4anoTo Ha
roauHara (roun 2023 r. crpsamo nexemBpu 2022 r.) e 2.9%, a cpenHoromumHata UHOIAMUS 32
neprona rosu 2022 - roru 2023 r. cipsmo nepuoaa ronu 2021 - rormn 2022 1. e 12.9%
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BAJIYTEH PUCK

Excriosunmsita KbM BaJyTHHUS PUCK IPECTABIISABA 3aBUCHMOCTTA M €(EKTUTE OT U3MEHEHHETO Ha
BadyTHHUTE KypcoBe. CHCTEMATUUHUSAT BadyTeH PUCK € BEPOATHOCTTA OT €BEHTyallHa IIPOMsSHA Ha
BaIYTHUS PEKMM Ha CcTpaHaTa (BaIyTeH OOp[), KOeTo OM J0BeNo Wi 10 00e3leHsIBaHE Ha JeBa
WM 0 TIOCKBIIBAHE HA JIEBA CIPSAMO TyXKIECTPAHHUTE BATyTH.

BanyTHUAT puck e ¥MMa BIUSHHUA BBPXY KOMIIAaHMM, MMAIlM Ta3apHH II0BE, IUIAIaHHUITA Ha
KOHUTO C€ W3BBHPIIBAT BB BAIyTa, Pa3lWdHa OT JIEBAa M €BPOTO. bhiarapckuar neB e GuKCupaH KbM
eBporo B choTHOmenne EUR 1 = BGN 1.95583, a Brwiarapckara HapogHa 0aHKka € JIBKHA Ja
MOIbpKa HMUBO Ha OBITapCKHUTE JICBOBE B OOPBIIEHHE, paBHO HAa BAJIyTHHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT OO€3IeHsABaHEe Ha JieBa CIPSIMO €BpOIleiickaTa BalyTa € MHUHHUMAJICH M C€ ChCTOH BHB
€BEHTYaJIHO NPEACPOYHO NpeMaxBaHe Ha BaTyTHUs OopAa B cTpaHaTta. OUakBaHMATA Ca BaJTyTHHUST
O6opn nma Obje OTMEHEH NpU NpPHEMaHETO Ha €BpOTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOJAroToBKa Ha PemyOnmka
Bbearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHanex niax 3a BbBEXIAHE HA €BPOTO
B Penybnmka Bbwirapus. AHraxumMeHTHT Ha bbiarapus 3a mpuemMaHe Ha €IUHHATa eBpOIeHcKa
BaJyTa € IpenoTBBPiAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemybnmka bearapus m Pymbaus
KkbM EBpomeiickus cbpio3, cieq KaTo IbPBOHAYATIHO € 3asBEH IIPH 3all0YBaHE Ha MPErOBOPUTE HA
cTpanara HE 3a wieHcTBo B EC. Ha To3m etam moaroroBkaTa 3a MpHUChEAMHSABAHETO Ha bharapus
KBM €BpO30HaTa € IpH IesieBa aata 1 sayapu 2024 roanHa. BeBexIaHeTO Ha €BPOTO € TUIaHUPAHO
0e3 pexoAeH Nepruo, KaTo JaraTa Ha IPHEMaHe Ha €BPOTO IIe CHBIIA/A C BBBEXKIAHETO My KaTo
oduImaiHa pasulalaTenTHa eJuHuIa. [IpeBaayTupaHeTo 1me ce M3BhpPIIBA Ype3 MPHIAraHeTo Ha
HEOTMEHMMO (DPMKCHPaHUs BalyTeH KypC MEXIy €BpOTO U JieBa. A ciie]l BbBEXKJaHE Ha €BPOTO B
paMKHTE Ha Mecell JIEBBT M EBPOTO IIe ObJAT €JHOBPEMEHHO 3aKOHHO IUIATEKHO CPEJNCTBO.




HanuonanHusT mnaH 3a BbBEXJaHE Ha €BPOTO B bbirapus € CTpaTerHUecKUsT JOKYMEHT, Bb3
OCHOBa Ha KOWTO IIe ce peaju3upa olieparnBHaTta pabora 3a 3aMsHa Ha JieBa C €BPOTO.
JIOKyMeHTBT € MOoAroTBeH U npuet B cpoka — 30 roHu 2021 r., nocraBeH B Iloctanosnenue Ne 103
Ha MC ot 25 maptr 2021 r. 3a usmeHeHue u jonbiHeHue Ha IloctanoBneHume Ne 168 Ha
Munucrepckus cbpBeT oT 2015 r. 3a ch3gaBaHe Ha KoopauHainoHeH chBET 3a NMOATOTOBKAa Ha
Peny6nuka bearapus 3a uiaeHcTBo B eBpo3oHara (/IB, 6p. 52 or 2015 r.).

Ha 11.11.2022 r. 6eme mpueta ot KoopanHammoHHHS CBBET 3a MOATOTOBKa Ha PemyOmmka
Beirapuss 3a uneHcTBO B eBpo3oHaTa KoMyHMKalMOHHAaTa cCTparerus 3a HHpOpMamus H
MyOMMYHOCT Ha IPUChEIWHABAaHETO HA bwirapus KkeM eBpo3oHata. [Ipmemanero Ha
KoMmyHnkaonHaTa cTpaTerus € BakHa CTBIIKA MO ITbTS Ha MPUCHEANHIBAHE HA CTPAHATA HU KbM
€BPO30HATa M KopecmoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenne Ha HapomgHoTo chbpaHue, ¢
KOETO ce 3aJbJKaBa MUHHCTEPCKHUAT ChBET, B KOOpauHaNus ¢ bbirapckata HapogHa OaHka, Ja
YCKOPH KOHCYJITAllMUTE U IPEroBOPHUTE C €BPONEHCKUTE MHCTUTYIIMU U J1a YCKOPST TeXHUYecKaTa
MOJrOTOBKA 3a BBbBEXKJAaHE Ha €BpoTo. Td ce OCHOBaHa Ha IpUETHS OT MUHUCTEPCKUS CHBET
Hannonanen miaH 3a BbBeXk/JaHe Ha eBpoTo B PenyOimka bbiarapus u onmucBa NpUHLIMINTE U
3aJa4nTe Ha I[UIOCTHA WHQOpMAlMOHHA W KOMYHHKAllMOHHA KaMIlaHWs; OTTOBOPHHTE
HHCTUTYLIMHU, KOUTO 1€ M3MBIHIBAT OTJCIHUTE NEHHOCTH B paMKUTE Ha ILSJIOCTHATa KaMIIaHUS;
eTanuTe 3a W3IBJIHCHHWE Ha JICHHOCTHTE; LENEBUTE TPYyNH; KAHAJIUTE 3a PAa3NPOCTPAHEHHE Ha
nHpopmanusTa 1 ap.

Ha 23.02.2023 r. B peuta cu B YHCC u3nbJIHUTENHUAT 3aMecTHUK-TIpeacenaren Ha EK Banauc
JomOpoBckuc oTOensi3a, 4e HeONAaronpUATHUTE BHHIIHM OOCTOSITEIICTBA BOJAT 10 3a0aBsiHE Ha
IUTAHOBETE 33 MPHCHhEIUHSABAHE Ha bbiarapus keM eBporo. [IpucheauHsABaHETO KBM €BPO30HATA
obaue cienBa Ja ocTaHe KpaliHaTa LeJN M ciejBa Ja ce OCBLIECTBHM BEAHAra ciej Karo Opaar
W3NBJIHEHH BCHYKH ycinoBus. JloMOpoBckuc momuepra, ye EBponelickara KOMHCHUS 1LIe TPOIBIDKH
Ja paboTH B TACHO CHTPYIHHMUYECTBO ¢ brparapus B mojakpena Ha yCHIMATA M 33 MPUCHEIUHSIBAHE
KBM €BpO30HAaTa.

Ha 09.05.2023 r. Ha koH(epeHuusTa ,,PoyiTa Ha OPraHM3MPAaHOTO TPAKAAHCKO OOLIECTBO B
Imporieca Ha TPUCBEAUHABaHETO Ha bbarapus xbpM  EBpo3oHara®, opraHusupana oT
VxoHOoMUueCKHs U collMalieH CbBeT KbM HaponHoTo chOpaHue, OMBIIMSAT 3aMECTHUK-MUHUCTHD Ha
¢uHaHCHTE MeTom MeroaueB 3asBH, Y€ CIIy>KEOHOTO NMPABUTEICTBO NMPOABIDKABA Na paboTh ¢
YCKOPEHH TEMIIOBE IO IIOATOTOBKaTa Ha CTpaHaTa HU 32 WICHCTBO B €BPO30HATa CBHIVIACHO
npuetust oT MuHucTepckus cbBeT npe3 mai 2022 roannHa HanuoHnaneH miaH 3a BbBEXKJaHE Ha
eBporo B PeryOimka Benrapus. CrpanaTa nosnara BCHYKH Bb3MOXKHH yCHins J1a ObJie TOTOBa Ja
IIpUEME €BPOTO HE MO-KbCHO OT 1 stHyapu 2025 r. B npouec Ha MoAroToBKa € crenuaneH 3akoH 3a
BBBEXJaHe Ha eBpoTo B PemyOnuka brarapus, a npoekT Ha HOB 3akoH 3a beiarapckata HapoaHa
OaHKa, perjaMmeHTupall (pyHKIMOHUPAHETO Ha IIEHTpalHaTa HU 0aHKa B PaMKHTE Ha €BPO30HATa,
IpeacTon ga ObJe OJ0OpeH OT MPaBHTEICTBOTO M HM3MpaTeH 3a pasriaexigane or HapoxHoro
crOpanue. PaboTu ce M 3a IMIOCTHOTO WM3NMBIHEHHE Ha Mepkure oT Ilmana 3a pelicTBue 3a
M3IIBJIHEHUE Ha TOCIICABAIINTE aHTAKUMEHTH CJe]] MPUCHEINHIBAHETO Ha OBIrapcKus JIeB KbM
BanyTtHo-kypcoBus mexanuzbM 1.

Ha 20.06.2023 r. mo BpeMe Ha ceaMOTO M3JIaHUE Ha TOAMIIHATA cpella Ha beirapckus hopym Ha
omuec muaepute (BOBJI) ¢ uyxmecTpaHHHTE TOCTAHWUIM MHHUCTHPHT Ha (UHAHCUTE AceH
Bacwunes 3asBu, ye B brirapus uMa cHITHA TIOJIMTHYECKa BOJIS 32 NIPUCHEAMHIBAHE Ha CTpaHaTa B
€BpO30HATA.

Ha 13.05.2023 r. Mexnynapoanata peiftuarosa arenus Fitch Ratings moTBbpau AbirocpoyHns
KpenuTeH pedtuHr Ha bearapus B uyxkaecTpaHHa W MecTHa Bamyta ‘BBB’ ¢ momoxwurenna
nepcrexTrBa. PeHTHHTBT Ha beiarapus e mogkpeneH oT CHIHATA BBHIITHA U (PHCKaTHA MMO3UIMS Ha
CTpaHaTa B CPaBHEHHE C JIBP)KABUTE CHC CHINMSA PEHTHHT, HAJEKIHATAa MOJUTHYECKA paMKa OT
qreHcTBOTO B EC M aparoroaumHoTo (yHKIMOHMPAaHE HAa pekuMa Ha mapudeH chBeT. OT apyra
CTpaHa, HUCKUAT JsUT Ha mHBecTHIMUTE ciipsiMo BBIT u HebnmaronpustHuTe nemMorpad ek Gpaxropu
TEXaT Ha IMOTEHLUHWAJHNS MKOHOMHMYECKH pacTeX M Ha MyONMYHMTe (UHAHCH B JBITOCPOYEH
nepuon. IlomoxurenHaTta nepcHekTHBa OTpa3sBa IJIAHOBETE 3a WIEHCTBO Ha CTpaHara B
€BpO30HATa, KOETO MOXeE Jia JIOBEIE JI0 M0-HATaThIIHU T000pEeHHs B TI0Ka3aTeJInTe 3a BbHIIHATA
MO3MIMS Ha CTpaHaTa. Beopeku mnopeauuaTa OT MPEACPOYHH MapiaMeHTapHH H300pH mpe3
MOCIEHUTE 1B€ TOAUHH, OT PEHTUHIOBaTa areHIys BAPBAT, Y€ KIOYOBUTE MOIUTUYECKU MapTUU
ocTaBaT aHraXWpaHu c¢ npuemaHero Ha eBporo. Cropen Fitch Ratings, HeoOxoaummure
3aKOHOJATEeTHH W3MEHEHHs TpsAOBa ga OBJAT NPHETH CIIeA KaTo MOJUTHYEecKaTa cpelna ce
crabunmsnpa, KaTo pHUCKOBETE OKOJIO JaTaTa 3a BIHM3aHE B €BPO30HATAa Ca CBBP3aHM IJIABHO C
W3IBIHEHUETO Ha KPUTEPHS 3a LICHOBA CTAOMITHOCT.

Ot Fitch Ratings mporrosupar cpemnoronumaa wHbmanus (XUIIL]) ot 9,6 % mpe3 2023 .
(Tekyma MenuaHHa CTOMHOCT 0T 6,4 % 3a appkaBute ¢ peitrunr ,,BBB*), mpu 13 % mpe3 2022 r.




[Ipornosupa ce pacrexxbt Ha BBII na ce 3a6aBu no 1,3 % npe3 2023 r. ot 3,4 % npe3 2022 r.
AHanuzatopure OT pEHTHHIoOBaTa arcHUMs, OYakBaT PsA3KO HaMallsiBaHE Ha 3allacUTe, KOWUTO
¢dbupmHTE MOAIBPKAT U 3a0aBsiHE HA pacTe)ka Ha YACTHOTO U IyOJIMYHOTO MOTPEOIICHUE.

OcHOBHHU (paKkTOpH, KOUTO OMXa MOIJIM Jia JOBEAAT 1O IOJIOKHUTEIIHU ACHCTBUS 10 pEeHTHHTa, ca:
HampeabK KbM IPHUCHEAMHSIBAHETO KbM €BpPO30HATA, BKIIOYHUTEIIHO YBEPEHOCT, uye bbiarapus
OTroBapsi Ha KPHUTEPUHMTE 3a WIEHCTBO M CPOKa 3a IpUEMaHe Ha €BpOTO; MOJOOpsSBaHE Ha
NOTEHIMala 3a pacTeXk Ha MKOHOMHMKATa, HAapuUMep 4Ype3 BBbBEXKIAaHE Ha CTPYKTypHU H
yOpaBJiIeHCKH peopMu 3a momoOpsiBaHe Ha OM3HEC cpemara W/IIM ePEeKTHBHO H3ION3BaHE Ha
cpencrpara ot EC.

daxTopH, KOMUTO OMXa MOIVIM Ja JOBEAAT JO HEraTHBHH ACHCTBHS IO peWTHHra, ca: JIMICa Ha
HalpeIbK B MPUCHEIUHIBAHETO KbM €BPO30HATA IIOPaH ITOCTOSHHA ITOJUTHYECKA HECTAOHIHOCT
WIN HEHW3IIbJIHCHWE Ha KPUTEPUUTE 3a KOHBEPIEHIMs; IMO-HUCKHM IEPCHEKTHBU 3a pacTeX B
CPEAHOCPOYEH NEpHoj, IPEAM3BUKAHM  HampuMep OT  3HAYMTENeH  HeOJaromnpusiTeH
MaKpOMKOHOMUYECKH LIOK MM MH(MIALMS, KOSTO CE € 3abpsKala Ha BUCOKU HUBA.

ITo nannu Ha BHB ot 30.06.2023 r. 6pyTHUAT BBHIIEH ABIT B Kpas Ha ampui 2023 r. Bb3/IM3a Ha
44 459.2 M. eBpo (49.2% ot BBII2), xoeto e ¢ 3 191.4 miH. eBpo (7.7%) moBeye B CpaBHEHHE C
kpasg Ha ampun 2022 1. (41 267.8 muH. eBpo, 48.8% ot BBII). B kpas ma ampun 2023 .
Kpamxocpounume 3advaicenus ca 7 707.7 mnn. eBpo (17.3% ot O6pyTtHUHS abaT, 8.5% ot BBII) n
ce yBennuaBaT ¢ 88.7 muH. eBpo (1.2%) crpsamo ampu 2022 1. (7 619.1 mun. eBpo, 18.5% ot
aenra, 9% ot BBII). [Jweacocpounume s3advasicenus Bp3mmzat Ha 36 751.5 muH. eBpo (82.7% ot
Opytaus near, 40.7% ot BBII), xaro ce moBumasat ¢ 3 102.8 muH. eBpo (9.2%) cpsiMo kpast Ha
ampun 2022 r. (33 648.7 maH. eBpo, 81.5% ot awira, 39.8% ot BBII).

JAHBYEH PUCK

OT ompenensuo 3HayeHue 3a (GUHAHCOBUS Pe3yNITaT Ha KOMIIAHHUTE € 3ala3BaHETO Ha TEKYIIUs
JMaHbYCH pexxuM. HsiMa rapaHius, ye JTaHbYHOTO 3aKOHOIATEIICTBO, KOETO € OT MPSIKO 3HAYCHHUE 32
JerHocTTa Ha J[pykecTBOTO, HsMa J1a ObJie N3MEHEHO B ITOCOKA, KOSTO Ja IOBEAE O 3HAUUTEIHU
HENpEeJIBUIICHN DPa3XOJM U CHOTBETHO Ja C€ OTpa3u HeONarompuaTHO Ha Heromara Ievaioa.
Cucremara Ha JaHbUHO oOnaraHe B bbiarapust Bce olle ce pa3BHBa, B Pe3yJITaT HA KOETO MOXKE Jia
BB3HUKHE MPOTHBOPCUHBA TaHbYHA MIPAKTHKA.

BJUSHUE HA
CBHBUTHUSITA B
VKPAWHA U
[IOCJIEAULIUTE
OT COVID-19

BucokoTO HMBO Ha HECUTYPHOCT, ChbUETAHO ChC 3HAUUTENIHO MOBUIIABAHE HAa BOJIATWIHOCTTA Ha
razapuTe Ha LEHHU KHIDKa npe3 2022 r., BoHaTa B YKpaliHa, BUCOKUTE Pa3XOdH 3a CYpPOBUHHU U
eHeprus B EBporma, nmokayBaHeTO Ha JUXBEHUTE MPOLEHTH M MPEMHHABAHETO KbM MOJUTHKA HA
U3TETIITHE HAa CBPBX-MHKBHAHOCTTA OT CTpaHa Ha [eHTpalHUTE OaHKH, OTpaHHYaBa
MKOHOMMYECKHS PACTEX, KOETO II€ MPOABIKM KaTo TeHiaeHuus u npe3 2023 r. Beuuku tesu
(hakTOpH IIIe MOBIHUSSAT OTPUIATEIHO HA TJI00ATHOTO ThPCEHE, MOPAH KOSTO OYaKBAHUATA Ca J1a €
HAJIAIE CaMO YMEPEH pacTex 3a riobanHaTa ukoHOMHUKA rpe3 2023 1. ['eomoNuTHYECKUSIT PUCK
MOXE€ Ja HaMaJld MKOHOMHYECKHUS PAcTeX M B KOMOWHAIMS C TOTEHIMAna OT BB3JEHCTBUETO
BBPXY IICHHTE Ha CYpPOBMHHTE M HapacTBaHETO Ha MPOTEKIIMOHW3Ma MOXKE Ja WMa CEepUO3HU
OTPHIIATEIIHHU TTOCIIEAUIII 32 OOIINTE HKOHOMUYECKH U OAHKOBH JCHHOCTH.
[TpuunHa 3a 0€3MOKOHCTBO M HETaTHMBHO NMPOSBJICHUE BBPXY NEHHOCTTa HA HAKOM MKOHOMUYECKU
cyOeKTH 1 Tpe3 TEeKYIIOTO TpUMeCeUre MPOIbIDKaBaT J]a BKIIIOYBAT:
- BolHaTa B YKpaiiHa,
- mpoapipkaBamu Thproeeku mpobimemu mexay CAILl, Kamama m Kuraif, ¢ moTeHnnamHo
OTpULATENIHO Bb3ACHCTBHE BHPXY BEPUTHUTE 33 JOCTABKH;
- HecbDilachue ¢ TaBaHa Ha ¢exepanmnus aeiar Ha CAILl, koeTo Moke 1Ha NPHYMHH
HECTaOMITHOCT Ha CBETOBHUTE Ma3apu;
- HapacTBall¥ IPAXJAHCKY BBJIHECHUS U aKTUBHU3HM B CBETOBEH Mamiao;
- HampexeHue B bim3kus U3TOK.

Ot Hawanoro Ha 2023 r. robajgHaTa MKOHOMHKA € M3IIpaBeHa Ipex Habop OT PHCKOBE, KOWTO
U3ricxaaT €JHOBPEMEHHO HOBU H ;[06pe no3Hatu. CBETHT € H3IpaBC€H TPEA PHUCKOBE KaTo
nHpIanusa, BUCOKM IIEHW Ha TOpUBAa M PECypcH, ThPrOBCKM BOWHH, W3THYaHE HA KalHUTalId OT
HOBOBB3HHUKBAIIUTE I1a3apH, IIUPOKO Pa3lpPOCTPAHEHH COLMAIHH BBIHEHUS, TeONOJINTHYECKA
KoH(poHTanms. PuckoBere ce 3acuiBar, NpeaBHJ OYAKBAHHTE HEYCTOWYMBM HUBA HA IbITa,
CHUYETAHO C HUCHK PACTEK, HUCKHU II100aTHI MHBECTHIIMH | JIETII00aIM3a1usl.

B cBoit nokian 3a rnobamnure puckoBe mpe3 2023 1. CBETOBHHAT HMKOHOMHYECKH (opym
NIpeAyNpex/iaBa, 4e pa3xoJuTe 3a KHMBOT IIe JJOMUHHPAT IJI00ATHUTE PHCKOBE Ipe3 CleIBaliuTe
JIBE TOIMHH, JOKAaTO €()EKTHT OT HEYCIIEXUTE Ha ACHCTBUATA Ha AbPXKABUTE B 00JACTTa HA KIMMAaTa
I11€ IOMUHHPA NPE3 CICABAMIOTO IECETHIICTHE.

HNxonommueckure nocneaumu ot COVID — 19 wm BoiiHara B VYkpaiiHa [oBemoxa 10 PS3KO




HapacTBama WH}Iays, Obp30 HOpPMAaIM3MPAHE HA MAPUYHUTE IMOJUTHKH, CHYCTAHO C HHUCHK
pacTex W HUCKU MHBeCTHHWH. [IpaBHUTENCTBaTa M ICHTpATHUTE OAHKKM MOTraT Ja ce CONbCKAT C
YHOPUT MHMIAIMOHECH HATHUCK MpPE3 CJCIBAIIUTE BE TOJAWHH, KATO CC OTYHMTA M MOTCHIUATBT 32
MPOABDKUTETHA BOMHA B YKpaiiHa, MPOABDKABAIIUTE 3aTPYIHCHHS BCICICTBUC HA MAHACMUITA U
WKOHOMHYECKATa BOWHA, CTUMYJIMPAIM MPEKhCBAHETO HA BEepHraTa Ha JOCTaBKH. PuckoBeTe 3a
BJIOIIIABAHEC HA WKOHOMHYCCKUTE IMEPCIEKTUBU CHINO CE OYEepPTaBaT KATO TOJIEMHU. [ pemnrHoTo
KanuOpHpaHe MeXy MapuyHaTta U (pUCKaIHATA MOJUTHKA ¢ TIOBUIIKM BEPOSITHOCTTA OT JIMKBUIHU
[IOKOBE, CUTHAIM3UPANRKH 32 MO-MPOIBIDKUTEIICH HKOHOMUYECKH CIaj U ABJITOBU 3aTPYJHEHHS B
riobaeH mamad. [IpoxpimkaBamiata HH(IANS, ABMKEHA OT MpEIJIaraHeTo, MOXKEe J1a JOBEAe IO
crarduanusi, YMATO COIMATHO-UKOHOMHYECKHA TMOCICIUIIM MOraT ga ObJaT TEXKH, MpPEIBHUI
Oe3Mpere/IcHTHO BUCOKUTE HUBA Ha MyOnuyeH Ibar. JJopH, ako HIKOM HKOHOMHUKH MPETHPIIAT T0-
MEKO OT OYaKBAaHOTO MKOHOMHUYECKO MPHU3EMsIBAHE, KPasT Ha epaTa Ha HUCKUTE JIMXBEHU MPOLICHTH
ce OuYaKBa J]a MMa 3HAYUTEIHH MOCICIUIM 3a MPABUTEICTBATa, OM3Heca U xopara. Edekrure ot
TOBa IIe OBJAT YCETCHHW HAW-OCTPO OT HAM-ysI3BUMHUTE YaCTH HAa HACCICHHETO BBHB BEue
HECTAOMIIHUTE JbPIKABH, JOIPUHACIHKH 3a HapacTBalla OCJHOCT, IJ1aJ], HACHJICTBEHU MPOTECTU U
MOJINTHYECKA HECTAOMIIHOCT.

[IpaButencTBaTa Iie MPOABDKABAT J]a ¢€ COMBCKBAT C OMACHO OalaHCHpaHE MEXIy 3allUTaTa Ha
roJisiMa 4acT OT FPaKAaHUTE CH OT MOCTOSIHHO TTOKAYBAIUTE CE PA3XOHU 3a KHBOT M MOCPEIIAHETO
HA pa3xoJUTe 3a 00CITY)KBaHEe Ha [IBJra, Thil KATO MPUXOAUTE Ie OBJAT MOIOKEHH HA HATUCK OT
HMKOHOMHYECKH CMaJ], BCE MO-CIICHICH MPEX0J KbM HOBU CHEPrHMHH CHCTEMH U MAaJKO CTa0HJIHA
reomonuTuuecka cpeaa. OuepraBamiaTa ce HOBa HMKOHOMHYECKa epa MOXe Ja 3aabidouu
pasnuuusitTa MeXay OoratuTe W OeqHUTE CTpaHM U jga ObJe OCHOBA 3a BpbIAHE Ha3al B
YOBEIIKOTO pa3BUTHUE OT JAeCeTWIeTHs. | eonoiuTHyeckarta (QparMeHTanusi e JOBeAe M0
FCOMKOHOMMYECKA BOIHA U II¢ YBEINYH PUCKA OT KOHMIUKTH MEXKy Pa3IUUHU 00JIACTH.
ChIEBPEMEHHO, BOJICHUTE HKOHOMUYECKHU TIOJMTHKY IIIE CE U3I0JI3BAT 3a OTOpaHa, 3a U3rpaKaaHe
Ha CaMOJIOCTaThUYHOCT U CYBEPEHHTET OT CHICPHHUUCIIA CH CHJIM. ThH KAaTO TEOMOJIMTHKATA
HaaacsiBa Haa MKOHOMMKATa, HO-BepOﬂTHO c HO-[['I)J'IFOCpO‘-IHO HapaCTBaHC Ha Hee(beKTI/IBHOTO
HpOI/ISBOILCTBO nu HapaCTBaHII/I LICHHU.

PUCK OT
IIOKAYBAHE HA
IHEHUTE HA
EJIEKTPOEHEPI'U
SATA

[ToxauBaHEeTO Ha IIEHUTE HAa TOKA ¥ €HEPTOHOCUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIUBO CIeN
nHBa3uATa Ha Pycus B YkpaiiHa, oka3axa HATHCK BBPXY €BPOIEHCKHTE MOTPeOWTENH, CIex /B
TOAMHM Ha KOPOHAaBHPYC, OJOKMpaHEe Ha NPOW3BOJCTBOTO M INMpoOJIEMH C TpyaoBara 3aeTocT.
LlennTe Ha eqpo Ha NPUPOJHMS a3 Ce MOBHUIINXa 3HAUMTEIHO mpe3 2022 T., KaTo MocIeBamnioTo
HaMaJleHHe B IIeHaTa Ha NPUPOJHMSA Ta3 HE KOMIIEHCHpa MPEIXOAHOTO PA3KO YyBEIWYEHHE.
BonarmiHocTTa HpM IEHHTE HAa EHEPrOHOCUTEINTE C€ TOBJIWS M OT HEOOWYalHO HHCKHUTE
CKJIAJIOBH HAJIMYHOCTH, IOBHIIEHOTO TBHPCEHE OT CTpaHa Ha HMKOHOMHKHTE, M3JIH3AIIHd OT
MaHAEeMUsITa ¥ MHUHHMAlHUTE WIM TIPEyCTAaHOBEHH MOCTaBKM OT Pycus. Te3um mporecu BOAST
HEMUHYEMO JI0 TIOBHIIIaBaHEe Ha WH(pIanusITa, Kato eBporeiickata NKOHOMHUKA € IOJUIOKEeHa Ha
HaTHCK OT CBHBAHETO Ha I[OKyMaTelHaTra crnocobHocT Ha mnoTpeburenure. Ilo omeHkn Ha
aHaJIM3aTOPH €HEpruifHaTa Kpu3a Moke na cBaiu 10 1% OT OpyTHHS BBTpPEIIEH NMPOIYKT, KAaTo
BB3JICHCTBUETO U Ie OB/E PAa3TUYHO B OTICIHUTE CTPAHHU, a MPABUTEICTBEHATA MOJKPENa MOXe
Jla HAaMaJIi CEPUO3HNTE HETaTUBHHU TTOCIIETUIIN.

BbB Bpb3Ka C IOCTOSHHO HAPACTBAIIMTE LIEHW Ha €HEPTUHHHUTE PECYpCH Ce NMpHE U IPHII0XKH
mporpama 3a KOMIIEHcaluu Ha OusHeca. (DMHAHCOBUAT HM3TOYHHMK 32 TE3M KOMIICHCAIMU ca
npuxoure BbB (oHxa ,,CUTYpHOCT Ha €JIEeKTpOeHepruiiHaTa CHCTeMa‘, Tbp>KaBHUTE €HepTUilHN
JpYy>XecTBa IO/ IIalkaTa Ha bbarapcku eHeprueH XOJIMHT, KaKTO W JbpkaBHUS Oromker. C
MoCcIeBaIlO0 U3MEHEHHUE B ITporpamara mnpe3 M. 1oHu 2022 r. ce 3a105ku NOANOMAaraHeTo Ha BCUUKU
HEOWTOBH MOTPEOUTENH /a MPOABIDKH, KaTo IeiTa € /1a C€ HaMaJsIT HEeTaTUBHHUTE MOCIEIUIN OT
CBIIECTBEHUTE W HEONAarompusATHH Koile0aHWsA Ha IIEHWTE Ha eJleKTpUdYecKara eHeprus Ha
CBOOOTHUS Ta3ap.

HECUCTEMATHUYHU PUCKOBE

Tyk ca BKJIIOUYEHHM PHUCKOBETE, CBBpP3aHU C OIPEACIIEH CEKTOP, CETMEHT WU
WHIUBHIyaTHa KoMianus. Hecuctematnynu ca: 6usHec pucka, cnenuduanus GupMeH pucK,
(UHAHCOBHSI UJTU KPEIUTEH PUCK U OTIEPATHBHUS PUCK.




CEKTOPEH PUCK

bparapckusT eHeprueH CeKTop € OT KJIIYOBO 3Hau€HHUE 3a ObAEUIOTO pa3BUTHE U
YCTOMUYMBOCT Ha MKOHOMHUKATa Ha Isata cTpaHa. J[ppkaBHaTa MOJIMTUKA B €HEpreTuKara ce
ochlecTBsiBa upe3 HapoaHoto crOpanne 1 MUHHCTEPCKHS ChBET, ChITIACHO Wi. 3 OT 3aKoHa
3a eHeprerukata (3E). EHepruiinaTa nmoquTHKa Ha cTpaHara ce IPOBEXJa OT MUHUCTBpA Ha
EHEepreTUKaTa.

OCHOBHUS PUCK B CEKTOpa € 3aBUCHMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEeprus u
pecypcu. OCHOBEH MECTEH pecypc Ha bbiirapus ca TUrHUTHUTE BhIVIMLIA. SApeHaTa eHeprus
ce OTYMTa 3a MECTEH M3TOYHMK M B 3HAYMTEJIHA CTENEH JONpPHUHACS 3a IOJo0psBaHE Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsiOBa na ce oTOenexu, 4e eHepruiiHaTta 3aBHCHMOCT Ha
Bbrirapus e 3HauUMTENHO MO-HUCKA OT CpeJHaTa 3a cTpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEpreTHKaTa IpU MPOBEXKIAHETO Ha
eHepruiiHaTa MOJMTUKA Ha CTpaHaTa € HaOelsI3BaHETO Ha CPEJHOCPOYHU U ABITOCPOYHU
IPUOPUTETU B PA3BUTHETO HA €HEPreTUKATa, BKIIOYUTENIHO IOCTHUIaHE Ha XapMOHU3MpaHa
Bpb3Ka MEXIy eHepruiiHata monutuka Ha PemyOnuka bearapus u tasu Ha EBponelickus
CBIO3.

OcHOBHMTE LE€IM B CEKTOpa ca IIOCTUIaHE BHMCOKOTEXHOJIOIMYHA, CUTypHAa U
HaJIeK/JHA CHEPTUiHA CUCTEMA, KOSTO U3I0JI3Ba MAaKCUMAJIHO HAIMYHUA pecypc B bbarapus u
3alIMTaBa MAKCUMAJIHO OBJIFAPCKUTE OTPEOUTENH.

»TOIINIOOUKAILIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIMTE TEHIACHIHNH B
CEKTOpa Ha EHepreTHKara.

EKOJIOI'MYEH PUCK

[To oTHOIIEHNE HA HAIIMOHAIHUTE 1EH 10 cTpaTterus ,,EBpoma 2020%, brarapus ¢ Ha
ObT Ja TOCTHTHE IENTUTe CH 3a HaMalsiBaHE HAa EMHUCHUUTE Ha TMMAPHUKOBU Ta3oBe H
yBeIUYaBaHE Ha JieJla Ha EHeprusita oT BH30OHOBsieMu u3TOUHUIM. CTpaHata oTOems3Ba
HampeabK MO IEeTUTe 3a HaMalsgBaHe Ha Jlela Ha XopaTa B PHUCK OT OeAHOCT, Jena Ha
MPEXICBPEMEHHO HAIyCHAIUTE YYWIHINE W Jelia Ha XopaTa C BHUCIIE o0pa3oBaHue, HO ca
HeoOXoauMU ToBeue ycwius. Hsama Hampenbk B 001acTTa Ha eHepruiiHata eeKTUBHOCT U
Jierna Ha pa3XoAuTe 3a Hay4YHO-U3CIIEIOBATENICKA U pa3BOHA JACHHOCT.

EKonOornyHusAT pUCK ce€ CBbp3Ba CBhC 3aMbpPCSIBAHETO HA OKOJHATa cpeaa u
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO OMa3BaHe.

B®B Bpb3Ka ¢ ToBa ,,TOIINIOOUKAIINA — IVIEBEH” A/l pa3zBuBa cBosiTa JEMHOCT,
choOpa3siBaliKM ce C M3UCKBAHUATA 3a OTMa3BaHE Ha OKoJiHaTa cpeAa. Komucusra no okoiHara
cpena cienu 3a MocleA0BaTeTHOTO U3IIBIHEHNE Ha MOJIUTHKATa Ha J[py»ecTBOTO B 0OnacTTa
Ha OKOJIHATA Cpejia.

HEHOBU PUCK

Ilennte Ha TOIUIMHHATa M eJEKTpUYecKaTa eHeprus ca OOeKT Ha peryJaTopHU
npasmwia u ce onpenenst or KEBP B chorBercTBHMe ¢ wu3uckBaHusta Ha Hapenba
Ne 1/18.03.2013 1. 3a perynupaHe Ha LEHHTE Ha eJeKTpudecka eHepruss u Hapenba
Neo 5/23.01.2014 r. 3a perynupane Ha ICHATE HAa TOTUTMHHA CHEPTHSI.

I{eHa Ha eneKTpUYEeCKa EHEPIUs
Ipeghepenyuannu yenu na enekmpuveckama enepaus

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
ChCTOAIIA C€ OT WHIMBHIyallHA IlcHA Ha KOMOWHHUpaHA EJICKTPHYECKa CHEprus —
140.01 mB./MBT4 1 ot mo6aBka 1o wi. 33, an. 3 ot 3E — 61,00 n1B./MBTu;



or 01.04.2015 r. — 192.69 nB./MBTu4, chCTOsAIIAa CE€ OT MHIMBHIyajHA IieHA Ha

KoMOuHUpaHa enexkTpuyecka eneprust — 131.6918./MBTu. u ot no6aska no wi. 33, an.
3 ot 3E - 61,00 n8./MBTU;

ot 01.07.2015 r. — 187.09 aB./MBTu4, cbCcTOsiIa C€ OT WHAMBHUyalHA II€HA Ha
KoMOMHUpaHa enexTpuyecka eneprus — 127.09 ns./MBT4 1 ot no6aBka mo wi. 33, an.
3 ot 3E - 60,00 n8./MBTU;

ot 01.10.2015 r. — 173.66 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHyalHA II€HA Ha
KoMOuHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot no6aBka mo wi. 33, an.
3 ot 3E — 55,00 n8./MBTU;

or 01.01.2016 r. — 173.66 aB./MBTuY, cbCcTOsiIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 118.66 18./MBT4 u ot no6aska mo wi. 33, an.
3 ot 3E — 55,00 n8./MBTU;

or 01.04.2016 r. — 139.78 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KOMOWHUpaHa eyekTpuyecka eHeprus — 96.78 nB./MBT4. u ot no6aska mo wr. 33, ai.
3 or 3E — 43,00 1B./MBTu;

or 01.07.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enextpuyecka eneprust — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 1B./MBTU.

or 01.10.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 38,00 n1B./MBTu.

or 01.01.2017 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA IIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBTu u ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 07.04.2017 r. — 158.57 aB./MBT4, cbcTOfIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOMHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 n ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2017 r. — 166.36 aB./MBT4, chCcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 128.36 n8./MBTu n ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2018 r. — 181.15 aB./MBT4, chCcTOsIAa C€ OT WHAMBUIyaJHA II€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 110,50 n8./MBTU.

or 01.10.2018 r. — 197.28 aB./MBT4, chCcTOfAImAa c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBTu u ot no6aBka no ui. 33a, oT
3E - 126,63 n8./MBTu.

or 01.07.2019 r. — 198.23 aB./MBT4, chCcTOfAIMA c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enektpuuecka eHeprus — 90.49 n8./MBTu n ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

or 01.04.2020 r. — 153.25 aB./MBT4, chCcTOfAIma c€ OT WHAWBUIyaJlHA II€HA Ha
KOMOMHMpaHa enekTpuyecka eneprus — 90.49 n8./MBT4 u ot no6aBka no uwi. 33a, ot
3E — 62,76 n18./MBTu.

ot 01.05.2020 r. — 144.59 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUIyalHA II€HA HA
KoMOWHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot mo6aBka no wi. 33a, ot
3E - 54,10 1B./MBrTu.



e ot 01.07.2020 r. — 172.83 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJlHa LI€HA Ha
KOMOMHUpaHa eynekTpuuecka eHeprus — 89.43 nB./MBTu u ot no6aBka no ui. 33a, ot
3E — 83,40 1B./MBTu.

e Or 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBTuY cbcTOSIIIa CE€ OT MHIMBHUIYAIHA
[IeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nobGaBka 1o
qi1. 33a, ot 3E — 127.51 a8./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTOSIIIa CE€ OT MHIUBUIyaTHA
[ICHa Ha KOMOWHUpaHa enekTpuyecka eneprust — 427.46 ns./MBT4 u ot nobGaBka 1o
qi1. 33a, ot 3E —290.09 18./MBTU.

IHPOMAHA B HOPMATHUBHATA YPEJABA, UBUCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKALINA — TTJIEBEH” A/l e nogramzopuo nuie Ha KEBP (Komucus 3a
€HEPruiiHO U BOJIHO PETyJIMpaHe) U IPUTEKaBa CICTHUTE JIMLEH3UU:

* Jlunensus usmanena ¢ Pemenwe Ne JI-058/08.01.2001 romumna Ha JIbpkaBHA
KOMHCHS 32 eHepruitHo peryiupane - Codus 3a cpok ot 20 romunu 3a “Ilpon3BojacTBo Ha
eJIeKTpUYecKa U TOIUIMHHA eHeprus’”’, npoabibkeHa ¢ Pemenne Ne M3-J1-058/ 20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiictBue 10 2041 r.;

* Jlunensus usmanmena c¢ Pemenue Ne JI-059/08.01.2001 romuna nHa JIbpkaBHA
KOMHUCHS 32 eHepruiino perynupane - Cogus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TomIMHHA
eneprusi”’, npoasbkeHa ¢ Pemenune No U3-JI-058/ 20.02.2020 r. na KEBP, ¢ koero ce
OTpeJies HOB CPOK Ha neiictBue 10 2041 T.

B cnydaii, ye ObaaT mpHeTH 3aKOHOJATENIHU MPOMEHHU, KAKTO M TaKWBa, CBHP3aHU C
perynaropuure u3nckBanus Ha KEBP, BpBekaany no-peCTpUKTUBEH HOPMAaTUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 1O JOIBIHUTEIHU
3aTpy/IHEHUS 32 KOMIAHUITA.

B Ta3zu Bpw3ka Ha 04.10.2016 r. Komucusita 3a €HEepruiiHO M BOJHO pEryJHpaHe
MHUIMMpa Opoleaypa 1no usMeHeHue U gonbiaHeHue Ha Hapenba Ne 4 or 5.11.2013 1. 3a
IPUCHEIUHABAHE KbM ra30MPEHOCHUTE U ra3opasnpeaeaInTeIHuTe MpexH, a Ha 05.10.2016 r.
Komucusita 3a eHepruilHo M BOAHO pETyJUMpaHe WHULMUpPA IpolLeaypa MO HW3MEHEHHE U
nonbiHeHne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpucbequHsBaHE Ha
MPOU3BOIUTENIN M KIHWEHTH Ha eJIeKTpUYecka €eHeprus KbM IPEHOCHAaTa WIH KbM
eIEeKTPOpa3NpeeIUTETHUTE eNeKTpUIecKku Mpexu (00H., [IB, 6p. 31 ot 04.04.2014 1.).

B cnyyaii, ye koiiTo u Aa € OT JuleH3uTe Ha J[pykecTBOTO Oblie OTHET, TOBa I
JoBesie 10 HeBb3MOXHOCT Ha ,,[OITJIO®UKAIINA — TIJIEBEH® AJl na ochbiiecTBsBa
NeHOCTTa CU B ChOTBETHATa HACOKAa M PECHEKTHUBHO — /0 MOHWKaBaHE Ha IUIAHUPAHUS U
peanHus GUHAHCOB pe3yJITarT.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Hamyckaneto mim ocBOOOXKIaBaHETO Ha KIIFOUOBM CITY)KHTENM, 3a€TH C OCHOBHATa
JEMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKake HEraTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUATA W HA KAueCTBEHOTO pEalM3MpaHe Ha
npeanpueTus maker oT Mepku 3a 2020 1. 3a momoOpsiBaHE CBCTOSHUETO Ha
» TOIINIOOUKAIIA — IIVIEBEH” A/T.

C ornex orpaHn4yaBaHe HETaTUBHOTO Bb3ACUCTBUE HA TO3U pUCK ,, TOIIJIOOUKALINA
— IUVIEBEH” A/l e n3rpaguio KOMIUIEKCHA BBTPEIIHA OpraHMU3alys, KOSATO rapaHTHpa 10
rojisiMa CTENEH IBJITOCPOYHOTO M3IBJIHEHUE HA AHTA)KMMEHTUTE HA KOMIIAHUATA KbM HEWHHTE
KJIMCHTH.




SABUCUMOCT OT JTOCTABYHIINA

3a ochlecTBsIBaHEe Ha ocHOBHaTta cu jaeiHoct ,, TOIIJNIOOUKALA — TIJNIEBEH” A/l
€ 3aBUCHMO OT PETYJISIPHUTE U TOYHH JOCTaBKH Ha Ta3 ¢ Orjie] Bb3MOXKHOCTTA Ja U3ITbIHSABA
KOPEKTHO 33aIbJKEHUSATA CH.

OCHOBHO TOpUBO, KOETO C€ U3MOJ3Ba OT Jpy»kecTBOTO € npupojeH ra3. JlocraBuuk e
,bymrapraz” — EA]JI. I'a3ra 3a JlpyxectBoTO ce noctass or AI'PC , Komynapa” mo coGcTBeH
ra3ornpoBoj ¢ AbDKMHA 12,1 kM, ¢ Hamsrane 5 bar. JIpy»ecTBOTO HsMa IMOCPEIHHUK IPH
JocTaBKata Ha mpupojeH ra3. llenmara Ha rasra ce mpemnara ot “bymnrapras”-EAJl u ce
yTBbpkaaBa oT KEBP (Komucus 3a eHepruiiHO M BOJIHO PETYJIHPaHE).

Ot oxtoMBpu 2019 r. 1pyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
dupma ,,TUBUEJI“-EOO/. Ilenata na xosro pupma ,,TUBUEJI“-EOO/] nponasa npupoaeH
ra3 Ha ,, [OIIJIO®UKALMA — ITJIEBEH” A/l e mo-HuCKa OT peryiupaHara 1eHa, yTBbpieHa
ot KEBP.

JIMKBUJIEH PUCK

[TposiBIeHUETO HA JMKBUIHUSA PUCK IO OTHOIICHHE Ha JPYKECTBOTO CE CBBHP3BA C
BB3MOXHOCTTa 3a JIMIICAa HAa HABPCMCHHU I/I/I/IJII/I A0CTaTbUYHMU HAJIWYHU CpPCACTBA 3a
MOCpEIlaHe Ha BCHYKHM TEKYIIM 3abDKCHHS. TO3M PUCK MOXKE J1a HACTBIH, KaKTO HpPH
3HAYUTEIHO 3a0aBsiHEe HA IJIAlAHWATA OT CTPaHa Ha JIBKHHUIUTE HA JIPY)KECTBOTO, Taka U
Opyd HE J0CTaThYHO e(PEKTHBHO YIMPaBICHHWE HA MMAPUYHHUTE IMOTOIM OT JEHHOCTTa Ha
JPY>KECTBOTO.

IMpenBun w3magenara npe3 2017 r. HOBa OOJWraliMOHHA EMHUCHS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € M3ITOKEHO
Ha TO3H PHUCK.

OTUYUTAHE BJUSAHUETO HA COVID-19 U KOH®JUKTA B YKPAHHA
BbPXY IEMHOCTTA HA JIPYKECTBOTO

Bbropekn TeHaeHuuATa Ha  3aTUXBAaHE Ha [aHAEMMATA MW OTHAJAaHE Ha
IPOTUBOEIHIEMUYHUTE MEPKH, MPOIBJKABAT J1a ca HaJMIle KojeOaHus Ha 3a00JIeBaeMOCTTa,
Karo [[py’kecTBOTO OcTaBa M3JI0KEHO, KAKTO Ha IOTECHUUAIHHUS PUCK OT HOBA €CKAJIallWs,
Taka M Ha BB3JECHCTBUETO HA Pa3IM4YHM HMKOHOMHUYeckH mnocinenuuu or COVID-19 kato
uHGpIaMs 1 ap.

3aTUXBAaHETO HA NMAHAEMHUATA CE€ 3aCThIIM C HA4aJIOTO Ha BoWHara Pycus — YkpaiiHa.
CopbutHsiTa, CBBp3aHM C BOEHHaTa HHBa3Ms Ha Pycus B VYkpailHa ca AMHAMUYHU H
HENpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo MPSKO OT Te3H ChOUTHS, JOKOJIKOTO IO-
rojsiMa 4yacT OT (popMHUpaHaTa roAuIlIHA UH(IAIUA ce IbJDKU Ha IIeHaTa Ha eJeKTpuuecKara
€HEeprus, ChOTBETHO II€HaTa Ha BHOCA Ha IIPUPOJEH a3, KaTo OCHOBEH M3TOYHHK 34
IIPOU3BOJICTBO HAa €JIEKTpHYECKa €Heprus. B Ta3sum Bpb3Ka MOBHUIIABAHE HA INMPUXOJNUTE Ha
JIPY’KECTBOTO HAJl HUBATa Ha Pa3XOQUTE Ha JPYKECTBOTO MPOABIDKABAT Ja € OCHOBHO
IIPEAN3BUKATEICTBO MPE] PHKOBOJICTBOTO.

HezaBucumo ot ToBa M mpenBuj Obp3UTE W PE3KH MPOMEHHM B HMKOHOMHUYECKATa
00CTaHOBKa B CTpaHaTa, PBKOBOJICTBOTO Ha Jlpy»KecTBOTO Iie NMpOABIDKM Aa HaOiroaaBa
MKOHOMHMYECKaTa CHUTyallus, KaKTO W MpPEKUTEe U KOCBEHH e(PEeKTH BbpPXY JeHHOCTTAa Ha
JpykecTBOTO OT HapyLIEHUTE WKOHOMHYECKH OTHOIICHHS BCJIEACTBME Ha BOWHATA B
VYkpaiina.

5. HH®OPMAINIINA 3A CKJIIOYEHHU I'OJEMUW CAEJKHW MEXKAY CBbP3AHU
JIMIA ITPE3 OTYETHUSA TIEPUOJ

[Ipe3 oTyeTHHS TEPHOJ APY>KECTBOTO HsIMA CKIIIOUEHHU CACTKU MEXIy CBbP3aHHU JIHUIIA.



6. IPOMEHMU B INEHATA HA AKHHMUTE HA JPYKECTBOTO 3A NNEPUOJA
01.01.2023. JTO 30.06.2023 I'.
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